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Date: 26/01/2024 26/01/2024 :F_ 4l
Ref: VCO/103/2024 VCO/103/2024:a> 4l
Disclosures and compliance section Qa5 7Ll pudd /5 aleall

48 ) g clilaal) 510

Market operations surveillance department

Abu Dhabi Securities Exchange - i v 4
agllall 3 )
P.0.Box 54500, Abu Dhabi Sl
United Arab Emirates s 54500 @ 0e
Banial) Ay jal) &l L)
Greetings,
¢any gyl 4l
Subject: Announcement of 2023 Profits and g5 2023 e isis rl)l (8 V) ip pula gl
Dividends and the Preliminary Results Agl oY)
With reference to the above subject, Please be 38 iy alally oS3 o gy codlel @ guia gall 5 LEVL
informed that the Initial approval has been A yadl il LY G e i e Al A8 gal) acs
given by the Central Bank of the UAE to 2023 L 2l ) oo (MW Gl (g 38 all Baatal

announce the profits for the year 2023 and the

proposed cash dividends of 15% of the paid-up el uh5 50 %15 Lancy A il Al dng 5305

capital. £ i
We will provide you with the audited annual Al 5 5aa gall 4 gial) Cillalls S8 55 Casa 5 128
accounts statements for the year ended 31 2023 e 3] A dggiall L dadl lill
December 2023 in both Arabic and English, as 5y g Waliie )y gb ey alacil) g Ay all piallly

soon as we receive the Final approval from the

Central Bank of the UAE. R Al S Jlali 3 yema Gl

G5

Yours Faithfully, | iaYl g il 33 J g | gliais
‘e 5 s i J

Dalia Saeed

Board of Director’s Secretary
a5 AL 31, Y A s
CC: Securities & commodities Authority
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Disclosure update

Updated Preliminary Results of Public Joint Shareholders Company

(Final Results brief for the year ended 31 December 2023)

First: General Information:

tasle wloglas Vsl

Name of the Company (.&.puv) kel sl pl Ly : aS | pul
National Bank of Umm Al Qaiwain (PSC)
Date of Establishment I T
5% January 1982
Paid up Capital a8, 2,000,000,000/- : gedaall Jlall yul,

Subscribed Capital

A3, 2,000,000,000/-

Qs wisSoll Jladl ul,

Authorized Capital ad,3 2,000,000,000/- ay 2panll Jlall yul,
Chairman of the Board Maoll 39200 (o Al /)] ganw 1 S,V ks pueh)
H.H.Sheikh Rashid Bin Saud Al Mualla.
Vice Chairman & Meoll jusellane o aily oo ol [Ewaall oatlzs G, il
Chairman of the Executive Shk. Nasser Rashid AbdulAziz AlMoalla. 8,15yl

Investor.relations@nbq.ae

Committee &yiuail| aszelll L )g
Chief Executive Officer Mr. Adnan Al Awadhi Siwaidll uadyJl
wwogall uliae/acuwll
Name of the External Auditor 2u9s il i y| wbluzl uidae
Ernst and Young (M.E) HOUCIN Y |
Mailing Address daziall duyell oYl - el ol -800.w. 0 : Sauul Ulgasll
P.0. Box 800, Umm Al Qaiwain, UAE
Telephone No: 06-7066653 railgll 8,
Fax No: 06-7646834 oaSlall o8,
Email Address comsec@nbq.ae g SV Ulgasll

National Bank of Umm Al Qaiwain (P.S.C)
Is Licensed by the Central Bank of the UAE
P O Box: 800, Umm Al Qaiwain

United Arab Emirates

Website: www.nbq.ae
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L Second : Preliminary Results (000 AED):

1 P Yy el ) A kil ;

2023 2022
1 Total Assets 14,777,159 13,605,122 Jsal) Jlaal 1
2 | Shareholder’s Equity 5,640,941 5,327,020 Gpaaladl Ggia |2
3 | Total Revenue 954,878 599,021 abiyn| 3
4 | Operating Income 617,932 380,227 gadidas| 4
5 Net profit for the Year 502,606 364,516 T 5
6 Earnings Per Share 0.25 | 0.19 oV peppdldan | 6

Summary of the Bank’s performance for the
Year 2023 :

12023 ple 58 Ll elsl pasds |

The Bank has achieved a net profit of AED 502.61
million for the year ended 31 December 2023, which is
38% higher than the profit of AED 364.52 million
recorded for 2022. Total revenue reached AED 954.88
million for the year ended 31 December 2023 and
operating income for 2023 reached AED 617.93 million.
Cost to income ratio stood at 21.21% reflecting the
Bank's operational efficiencies and disciplined cost
management.

The Bank has maintained high liquidity with Eligible
Liquid Assets Ratio of 26 % as of December 2023. The
Bank has a healthy Capital Adequacy Ratio as well as
Tier 1 ratio at 42.76% and 41.64% respectively as at
31 December 2023.

Following a prudent policy of balancing growth and
profitability, total assets stood at AED 14.78 billion as
at 31 December 2023, Customer Net Loans and
Advances stood at AED 6.99 billion and Customer
Deposits stood at AED 8.73 billion.

Shareholders’ funds reached AED 5.641 billion as at 31
December 2023.

Baal) (sl o] p2,> Ugalo 502.61 &l 2, Lo il 5a> |
2l o 738 dunuis (slel 989 2023 yuauws 31 (58 agiinll
byl (sJlo>| glig .od,s wgalo 364.52 aallll 2022 slc
raoaagd 31 s augiinll @l (silylo| ad)> Ugalo 954.88
Usalo 617.93 gl 2023 pla) sl JsuJl glg 2023
loo 721.21 J3uJl oJ] QalSil di casly .sil,lo] pys
Sl alaraisll 8,5Vlg cliul) aubie sl wlelaS)l GuSsy

abilul Jgo VI duuni cagls x> dle dgamw (sle 2l basl>
Jamoy il gisws 2023 uewwss oo [lacl %26 alagell
oulp) JeVI gt Eunns 23Sy Jladl wl, BAAS Qs o0 de>
31 o9 oS allgall Lsle 7#41.64 g #42.76 sic (Tier 1) JlJI
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Adnan Al Awadhi
Chief Executive Officer
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